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CHATTANOOGA CREDIT 
COMPLETES 
ITS ORGANIZATION. 


UNION 


CHATTANOOGA, TENN., December 
26.—Mr. Gus A. Grigsby is the Tem- 
porary Secretary of the Chattanooga 
Federal Employes Credit.Union. He 
writes that organization has been 
completed. The employes of the Chat- 
tanooga Post Office were 
responsible for the initi- 
ation of this credit union 
and, with the valuable 
assistance rendered by 
Mr. S. A. Matlock of the 
Knoxville Federal Em- 
ployes Credit Union, the 
application for a char- 
ter has been made and, 
by the time this issue of 
The BRIDGE is in the 
mail, the credit union 
will probably be doing 
business. Mr. Matlock is 
Treasurer of the credit 
union at Knoxville and 
spent two days in Chat- 
tanooga assisting with 
the organization, draft- 
ing by-laws, ete. He 
writes that he found the 
job most congenial. “Tt 
is a very real pleasure, 
writes Mr. Matlock, “to 
do this work, T cer- 
tainly do believe in the 
merits of the 
union.” 

It is quite often im- 
possible for the Bureau 
to supply an organizer 
to help with the organi- 
zation of a credit union 
of this sort which is lo- 
eated at some distance 
from our central office 
and in a State where 
there is as yet no local 
State organization or 
State organizer. We 
greatly appreciate snch 
help as Mr. Matlock so 
readily rendered in this 
particular case. 


credit 


INVITED TO THE COAST. 


The Secretary of the Credit Union 
National Extension Bureau has been 
invited to meet with the Committee 
having the Washington credit union 
bill in charge at Seattle in the mid- 

(Continued on page 7). 


BOSTON, MASSACHUSETTS. 


Nine State Legislatures 
Consider Credit Union Bills in January 
Legislative Sessions 


“ALL SET” 
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FIRST 1925 CREDIT UNION. 


BOSTON, MASS., January 1.—The 
first petition for a credit union char- 
ter in Massachusetts in 1925 has been 
filed by a group of employes of the 
Library Bureau of Cambridge. 


BOSTON, 
1.—The 


MASS., 
Credit Union 
National Extension Bu- 
reau announces the fol- 
lowing legislative activ- 
ity in January. 

In West Virginia a 
credit union bill will be 
offered by Hon. W. B. 
Hawkins, recently elect- 
ed to the West Virginia 
legislature. Mr. Hawkins 
is the Executive Secre- 
tary of the Credit Union 
Bureau of West Virginia. 

In Ohio a credit union 
bill will be offered early 
in the session. The Ohio 
effort is in charge of 
Norwood E. Blake, Esq., 
Chamber of Commerce 
3uilding, Columbus, Ohio. 

Burt D. Cady, Esq., 
Port Huron, Michigan, is 
directing a campaign to 
secure credit union legis- 
lation in that State and 
a bill will be offered in 
the early stages of the 
Michigan legislature. 

In Illinois, where a 
credit union bill passed 
the Senate two years ago 
and was pending in the 
House at adjournment, 
the effort will be 
renewed. Mr. Murlin 
Hoover and Mr. Wheeler 
Sammons, both of Chi- 
cago, are particularly in- 
terested and are direct- 
ing this effort. 

The Missouri campaign 
for credit union legisla- 
tion, under the direction of W. M. Led- 
better, is well advanced and a bill will 
be offered as soon as the legislature 
comes in. 

I. T. Jones, Esq., of Des Moines is 
co-operating with Senator Charles J. 
Fulton in the matter of the Iowa 

(Continued on Page 2) 
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BLAKL-KNOWLES CREDIT UNION 
PROGKESSES. 


CAMBRIDGE, MASS., Jan. Ist.— 
The most recent statement of the 
Blake-Knowles Credit Union, organ- 


ized among the employes of the Blake 
& Knowles Works of the Worthington 
Pump and Machinery at 
Kast Cambridge, Massachusetts, 
shows assets of $11,522. and 210 mem- 
lhis credit union organ- 
Mr. Garrett L. Sullivan, km- 
ployment Manager, and owes its suc- 
cess largely to skilled direction. 
It an interesting fact that the 
first industrial credit union organized 
in New Jersey serves the employes of 
the Worthington Works of the Worth- 


Company 


bers. 


ized 


was 
by 


his 


is 


ington Pump and Machinery Com- 
pany at Harrison, 
PRELIMINARY RBPORT FILED 


BY THE MASSACHUSETTS 
REVISION COMMISSION, 


BOSTON, MASS., Dec. 5. 
mission authorized by the 
to make 


Massachusetts 


Che Com- 
Massachu- 
legislature exXami- 
of the credit 
union law filed its preliminary report 
today. In 
setts all 
carefully 


setUts 
nation 


an 


recent years in Massachu 
banking 
examined 


missions appointed 


laws have been 


by Special 
for that purpose, 
resulting in recommendations and re- 


Com 


visions of the law based on years ol 
banking experience. State trust com- 
panies, savings banks, co-operative 
banks (building and loan associa- 


tions) have all in turn been carefully 
studied and the laws pertaining to 
them changed result of this 
study. This plan was very wisely ex- 
tended to credit unions this year, the 


as a 


credit union law having been enacted | 


in 1909 and having now operated for 
fifteen years without material amend 
ment. The Massachusetts Credit Un- 
ion League joined with the Bank 
Commissioner in the request for this 
examination, and the Commission, au- 
thorized by the legislature, has now 
been in session for some months. The 
Commission expects to file a final re- 
port February ist and is approaching 
the problem very sympathetically and 
co-operatively as is indicated by vari- 
ous passages from the preliminary re- 
port which says, for example: “At 
the first public meeting the members 
of the Commission came to the reali- 
zation that 


social problem affecting the people of 
Massachusetts. That the proper de- 
velopment of this great communal 
need presented a new phase in bank- 
ing, the growth of which could only 
be compared to the growth of the savy- 
ings in this Commonwealth... 
of this movement has 
phenomenal The purposes 
of these credit unions were, primari- 
ly, the promotion of thrift and the 
loaning of money for provident pur- 
poses to those who needed it, but who 
had no banking connections or facili- 
ties The underlying principles of 
groups—whether racial, reli- 
gious, industrial or communal—were 
that member shall be industrious; 
that loans were to be made only to 
members; that absolute control of the 
management of these credit unions 
was to be had by its members; and 
that the services performed by the 
members of the credit union in the 
proper conduct of its affairs 

rendered practically gratuitously 
it has been the aim and object of 
the members of the Commission to 
report a law which will help establish 


banks 
The growth 
been 


these 


a 


jirmly and permanently this splendid | 


communal activity, for they have re- 
cognized the tremendous benefits te 
derived and the good that these 
credit unions are performing in e¢s- 
tablishing greater self-respect and 
economic independence among their 
members and the promoting of thrifi 
—all of which goes towards making 
good citizens.” 

The further work of the Commis- 
sion will be discussed in a later issue 
of The BRIDGE, 


be 


ADDITIONAL LEGISLATIVE 
POSSIBILITIES. 
BOSTON, MASS., Jan. 1.—The bu- 
reau announces that it is quite pos- 
sible that credit union bills may be 


|pending in the following additional 


states; Connecticut where the matter 
is under very serious consideration 
on the part of several individuals 
prominently identified with the in- 
dustrial development of the State; 
in Pennsylvania where the State or- 
ganizations of postal employes are 
much 


ing to credit union legislation ; 
Minnesota, where Mr. K. Neutson of 
the Property Owners Federation is 


much interested and in Arizona and| secure needed amendments 
it had a most vital | Wyoming. 


interested, and, at their State | 
convention, adopted resolutions look- | 
in | 


| cent ly 


|of The BRIDGE. 
| BRIDGE living in any of these states 


were | 
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LEGISLATIVE ACTIVITY. 
(Continued from page 1) 


credit union bill which developed 
much interest in the of 
the legislature and has an excellent 


last session 


chance of enactment in 1925. 
Senator Courtland M. Feuquay of 
Chandler, Oklahoma, will offer a 


credit umion bill at the approaching 
session of the Oklahoma legislature. 
Senator Feuquay is a member of the 
National Advisory Council of the Bu- 
reau. Hon. Robert C. Graham, re- 
elected to the House from Ok- 
lahoma City is also much interested 
and will doubtless co-operate. 

In Washington Mr. U. G. Moore is 
Chairman of a Committee which has 
made an active campaign for the 
enactment of credit union legislation 
in that State. Co-operating with Mr. 
Moore is Mr. A. S. Goss, Master of the 
Washington State Grange, W. D. 
Lane, Esq., and Mr. F. L. Kerzie, all 
of Seattle and all members of the 
National Advisory Council of the Bu- 
reau. 

Leo H. Shapiro, Esq., is directing 
the credit union in California 
by his colleagues from that 

the National Council, Mr. 
Simon J Lubin of Sacramento, Mr. 
W. D. Ellis, President of the Federal 
Intermediate Credit Bank of Berke- 
ley and Mr. A, §. Vinzent of the Bank 
of California. 

As these campaigns develop other 
states may be added as the matter is 
at this writing under very serious 
consideration in at least six addition- 
al states. News of these campaigns 
will be contained in subsequent issues 
Any reader of The 


forces 
assisted 
State on 


can help very materially by getting 
in touch with’ the director of the 
state campaign. The success of these 
campaigns depends on the co-opera- 
tion of all persons in any given state 


|who have the vision of credit union 
service and will work effectively to 
get the needed legislation. 
GOOD NEWS FROM SOUTH 
CAROLINA. 
Mr. E. H. Jennings, Postmaster at 
Charleston, South Carolina, writes 








| merits, 
| Thomas and his co-workers on their 


that the Charleston Postal Co-opera- 
tive Union is functioning with won- 
derful success. This credit union be- 
gan to operate last July with 58 
members, and on December 22nd they 
had 103 members. They had loaned 
out more than a thousand dollars 
with great benefit to the borrowers 
and taken in thirteen hundred dollars 
on shares. They have written their 
charter so that not only postal em- 
ployes but the employes of the Treas- 
ury Department, Railway Mail Ser- 
vice, and persons employed in any 
capacity in the Post Office Building 
in Charleston may be eligible for 
membership. 

We wish this credit union the suc- 
cess which its enthusiastic send-off 
and congratulate President 


results to date. 


THE UTAH AMENDMENTS. 


SALT LAKE CITY, Jan. James 
H. Wolfe, Esq., an Attorney of this 
city, much interested in credit union 
development has initiated an effort to 
to the 


9 


“- 





| Utah credit union law. 
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NEWS FROM | Officers were elected by the Direct- | 


|ors at their first meeting, a report | 


x |of which is contained elsewhere on | 

THE : PIONEERS | «nis pace. | 

— | 
_—=F 
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OUR NEW PRESIDENT. 


} 


MORE GAINS. 


| The Social Service Credit Union 
reports a gain of 100% in assets. 
The Brockton Credit Union gained 
$32,000, going from $170,445 to 
;}over $202,127. 
| Best of all is the fact that credit | 
junion assets in the state have! 
| jumped from $6,297,241 to $7,460,-| 
808, or a gain of 18%%; and in| 
membership they have gone from | 
44,969 to 50,070, showing a gain of | 


11514%. | 


ati 
a 





Miss FRANCES 
Massachusetts Editor 


P. HABERN 


The fifth Annual Meeting 
Credit Union League was 
Tuesday evening, December 
Chipman Hall, Tremont 


held on 
9th, at 


of the| 


Temple | 
Building, Boston, with about eighty | 
delegates present representing credit | 


Congratulations all round! 


OUR RETIRING 


PRESIDENT, 





unions from all over the State. 


Much interest in this meeting was | 
The important feature of | 
with the ex-| 
ception of the reading of the Presi-| 


apparent. 


the meeting, however, 


dent’s and Treasurer’s reports, was 
the election of directors by ballot. 
Ballots had been prepared and the 


voting proceeded in a very business- | 
re- | 
sulted in the following directors be- | 
For two years—Thomas | 
Employ- | 


like and efficient manner and 
ing elected: 
J. Barry, Brockton Postal 
ees’ Credit Union; Charles W. Birt- 
well, Traders’ Credit Union, Boston; 
Joseph Campana, Social Service 
Credit Union, Boston; Arthur 
Fernald, Credit Union National 
tension Bureau, Boston; Harry H. 
Hall, D. M. C. Credit Union (Denni- 
son Manufacturing Company), Fram- 
ingham; Charles W. Harvey, Gilco 
Credit Union (Gilchrist Company), 
Boston; Nathan Josephs, Worcester 
Credit Union; Jacob W. Mover, Pro- 
gressive Workmen’s Credit Union, 
Malden; Dr. John G. Perman, Skan- 
dia Credit Union, Worcester; David 
Scott, Peoples Credit Union, Win- 
throp. For one year—NMorris Ais- 
ner, Revere Credit Union; Charles 
F. Donahoe, Southern Massachusetts 
Telephone Workers’ Credit Union, 
New Bedford; Albert A. Golding, 
Brockton Credit Union; Louis Kan- 
dall, West End Credit Union; George 
E. Langevin, St. Jean Baptiste Par- 
ish Credit Union, Lynn; John S. 
Learoyd, Jr., Hygrade Credit Union, 


Ex- 


Salem; Mrs. Grace L. Merrick, In- 
dustrial Credit Union, Boston; 
Henry Puranen, Workers’ Credit 


Union, Fitchburg; Frank R. Sawyer, 
Mansfield Credit Union, Mansfield; 
and Frederick O. Watt, Walworth 
Credit Union, South Boston. 

The meeting was called to order 
shortly after seven o’clock and did 


not adjourn until long after ten 
o’clock. Many topics of interest to 
credit unionists were discussed 


while the ballots were being counted 
and afterwards. 

It was a good meeting—ask your 
delegates, and next time come your- 
self and learn all about it. 





FREDERICK E, COX. 


This issue of The Bridge would 
not seem complete nor would it be 
fulfilling its entire mission did it not 
record the services rendered by our 
retiring President, Frederick E. Cox, 
who has served the League so effi- 
ciently during his administration. 

Mr. Cox was first elected President 
at the Third Annual Meeting of the 
League, and has been re-elected 
twice, serving in all three terms. 
He has given much of his time and 
energy to the position he held as 
President of the League, which re- 
quires at times a great deal of at- 
tention. He has served us cheer- 
fully and well—he has refused many 
social and business engagements to 
be present at our meetings—he has 
given much of himself. 

Because of his connection with the 
Publicity Department of the New 
England Telephone & Telegraph 
Company, by wuich company he is 
employed, Mr. Cox was able to pro- 
cure for the League much valuable 
publicity, and he has kept the credit 
union movement in the limelight 
through this connection. 

Mr. Cox would not seek re-election 
because of the pressure of private 
business. 

We extend to him our deep and 
sincere appreciation of his unselfish 
and valuable co-operation and as- 
sistance. Our good wishes go with 
him for a most successful future. 





CHARLES W. 


HARVEY. 
Treasurer of the Gilco Credit Union, 
Gilchrist Company, Boston. 


We are pleased to introduce our 
readers to Mr. Harvey, who was 
unanimously elected President of the 
Credit Union League on December 
17th last. 

Mr. Harvey has been for some 
time Treasurer of the Gilco Credit 
Union in the store of the Gilchrist 
Company, Boston, and also very ably 
fills the position in that company of 
Credit Manager. Mr. Harvey is an 
accountant of no mean ability, hav- 
ing had substantial training for that 
work. He has specialized in the 
subjects of investment and finance, 
and naturally the credit union has 
claimed his attention. 

Mr. Harvey served on the Board of 
Directors of the League last year and 
was a most conscientious worker on 
the Board. We congratulate the 
League in having so able a man to 
serve it as President. 

When Mr. Harvey is not working 
diligently at his desk during the day, 
serving his many clients in the even- 
ing as a public accountant, attend- 
ing Credit Union League meetings, 
etc., I have heard that for recrea- 
tion he goes in for athletics. When 
and how—is more than I can tell. 
Best wishes, Mr. Harvey, for a suc- 





|eessful administration! 


FIRST MEETING OF NEW 
DIRECTORS. 


At the first meeting of the new Di- 
rectors of the League, on December 
17, the following officers were elected : 
Charles W. Harvey, Gileco Credit Un- 
ion, Boston, President; Nathan Jos- 
ephs, Worcester Credit Union, Wor- 
cester, First Vice-President; Joseph 
Campana, Social Service Credit Un- 
ion, Boston, Second Vice-President ; 
Thomas J. Barry, Brockton Postal 
Employees Credit Union, Brockton, 
Third Vice-President; and Frances 
P. Habern, Secretary-Treasurer. 





Welcome Home Mr. John Suomin- 


en! Weare all glad to see you back. 
Best wishes to you and to Mr. Puran- 
em who has served so well in your 


absence. 


“A HAPPY NEW YEAR TO ALL!!” 
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On my desk this morning has bloomed a lily-white 
calendar pad; all the pages sharp edged and clean with 
lots of room for the stories that will be writ thereon 
in 1925. Armed with a sharp pencil—fortified with the 
knowledge of what transpired in 1924 and the lessons to 
be gleaned therefrom-—we are ready for 1925. The old 
calendar pad has been stowed away—soiled, scratched up 
dog-eared—heavily laden with the accomplishments and 
disappointments of 1924—with some regret—for it was a 
good year—and relief because some objectives seem as 
far away as ever. 

With increasing years comes inevitably 
of values; great objectives become more clearly 
self-evident; the problem simplifies—to one of promoting 
progress towards these great objectives—rather than a too 
self-confident, premature reaching for them. It becomes 
increasingly essential to work for fundamental things; 
foundations to be built—to build good foun 
later on may build worthy super- 
on the good foundations vou have built. So 
we can all go forward with good cheer into 1925 with the 
credit union foundations—confident that we are attempt- 
ing something fundamentally worth while. 


a rearrange- 


ment 


if there are 
that 


structures 


dations others 


For the credit union has to do with problems which 
vitally affect—not the few—but the manv: with thrift 
that the many mav have savings and enjoy the fruits of 
with credit that there may be usury: with 
that the many, distinguished from 
know something All of that 

is fundamental. 


savings: no 
education as 


of 


few, mav money. in 
democracy 

As we step across the threshold into the New Year I 
have asked each member of the staff of the Bureau to 
tell the readers of the BRIDGE what—in view of 
experiences of the past year—may be fairly hoped for 


to be attained in 1925. 


Editor. 





The objective of the Bureau for 1925 
he, first. the completion of our program 
Since this as planned contemplates handling bills in from 


would seem to 


lerislative 


eleven to fifteen states, it would seem a fairlv large 
order in itself. 

Alone with the passage of credit union laws, however. 
must go enough organization work to demonstrate the 


value of the law and to provide a practical laboratory 
of working credit unions in State from which other 
interested may get information and stimulation 


a 
groups 
The step farther than this is the creation of a local ad- 
bodv in State. which would seem to he met hest 
some form of State credit union association. This 
local to the State, financed bv forward-looking 
citizens in the State, for the purpose of furthering credit 
union development within the State. To get together 
such an association means first the finding of enough 
public-spirited citizens with sufficient faith in the funda- 
mental soundness of the credit union so that they will be 
willing to give of their knowledge, time and 
see the plan through its first struggling years. 

Tt would seem then that our objective for 192 
three-fold, and would be reached by: 

ist: Bringing up the list of credit union states from 
18 to at least 24. 

2nd: By organizing as many initial credit unions in 
as many states as our time, personnel and funds permit. 


visory 
by 


would be 


n 


money to 


0 


is really 


3rd: By working toward the organization of State 
Associations in the States where enough citizens can he 


found ready to endorse the plan practically. Should 1925 
close with two such State Associations actually function- 
ing, imbued with the spirit of co-operative effort and 
service, we might consider that a certain portion of our 
reasonable hopes for 1925 had been fulfilled and 


good 
beginning made for 1926. 


a 


Angela Melville. 





al 


the | 


the | 





I have been asked this question and of course I am 
supposed to dash off an answer without any preliminary 
thought, so to speak. But it takes thought. 


From the standpoint of national credit union develop- 
ment I should like to see the efforts of the Bureau real- 
ized in those states in which credit union legislation 
to be attempted this coming year. 


Is 


From the standpoint of the League I am hoping fer- 
vently that we shall double or perhaps triple the number 


of credit unions in Massachusetts. This is my fondest 
wish, and I hope it will be gratified. To do this we need 
the co-operation of every credit union member in the 
state. Each one can sow the seed and watch it grow. 


There is nothing quite so thrilling as to sense the inter- 
est, which at first is so remote, grow and bud into a won 
derful realization that through the credit union so much 
good is being done. Therefore a credit union established 
in an industrial plant, store, factory, church parish, frat 
ernal organization, takes on that unexplainable 
“something” that makes those who work with it feel they 
are “serving.” 


etc., 


T think, too, one of my fondest 
see “Service” 


objectives would be to 
and not “Interest and Dividends” stand out 
as the primary feature of the credit union. To serve 
one’s fellow-man—nothing in the world finer—and 
there is no instrument of service that T have vet come in 
contact with that can more effectivelv than the 
credit union. I hope that all our credit members 
will get this viewpoint. That objective be the 
highest one for me. 


is 
serve 


union 
would 


Frances P. Habern. 








In view of the progress during the past year, it would 
seem quite reasonable to expect that three major ob- 
jectives in credit union development will be reached in 
1925. 


The legislative program, which will include campaigns 
for credit union laws in from twelve to fifteen states, 
starts this month and will continue through to spring 
T think it is conservative to estimate that when the legis- 
latures have adjourned we shall be able to count a total 
of at least twenty-four states. or half the states in the 


Union, with credit union legislation. 
Our organization program has_ reached practically 
every credit union state, and sufficient credit unions are 


being organized in 
of this legislation. 


each state to demonstrate the value 
As soon as the 1925 legislative efforts 
are ended, we shall be able to concentrate on organiza- 
tion work, to the end that as credit unions increase in 
number in the individual states, local citizens will be 
stimulated to take an active part in their own state de- 
velopments. As the first groups of credit unions are or- 
ganized, the need for local state direction will become 
more apparent, and T shall be much disappointed if there 
are not, before the close of 1925, several central state 
eredit union associations carrying on this work in their 
own states. Such local state associations will at first 
have to be financed locally, but will be approaching the 
self-supporting stage as each new credit union is added 
to the group. 


To summarize: My expectation is that in 1925 the na- 
tional credit union program will have progressed to the 
point where there will be twenty-four or more states 
ready for intensive organization work; that the states 
now having the necessary laws will continue to advance 
as in the past year; and that several states will 
have progressed to the point where the formation of 
local state associations for carrying on the work started 
by the Bureau will be practicable. 


Every indication is that these three objectives will be 
attained in 1925. 


Arthur N. Fernald. 
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PROSPECTIVE PUBLICITY. 


The January issue of the Ameri- 
ean Bankers’ Association Journal, 
which will appear January 10th, will 
carry an article by Mr. Filene, en- 
titled “The Credit Union—What 
Should It Signify to Bankers?” This 
article has to do primarily with the 
place of the credit union in the bank- 
ing system. The December issue of 
the Journal carried two articles of 
particular interest to those interested 
in thrift and the co-operative move- 
ment; “The International Thrift 
Congress,” by Mr. Charles A. Miller, 
describing the work of the Congress 
at Milan, Italy, at which the Bureau 
had an exhibit of its publicity mate- 
rial, and an article by Mr. Merton L. 
Corey of the Federal Farm Loan 
Board, entitled ‘‘Credits for Co-oper- 
atives.”’ 

An illustrated article by the Sec- 
retary of the Bureau, entitled ‘““What 
About the Credit Union?” will ap- 
pear in the February issue of The 
Locomotive Firemen and Engine- 
men’s Magazine. This article has to 
do primarily with the credit union 
organized among the employees of 
the Boston & Maine Railroad. 


“TOOKING FORWARD.” 
By Isaac Roberts. 

“Looking Forward, A Study in So- 
cial Justice Looking to Co-operation,” 
by Isaac Roberts, is a very readable 
treatise which finally sums up the 
subject of co-operation as “an ex- 
pression of Christianity.” The whole 
matter is handled in a very interest- 
ing way through the medium of ad- 
dresses and discussions of the Work- 
ers Club of Pleasantville. Pleasant- 
ville is an industrial town dominated 
by the mills of the Pleasantville Tron 
Company, and the members of the 
Workers Club are employees in these 
mills. Co-operation, both in its his- 
tory and its actual working out 
through different mediums, in various 
countries, is the end to which these 
discussions point, and very clear des- 
criptions of the actual workings of 
co-operative undertakings are given, 
as in Chapter VI that of the opera- 
tion of Building and Loan Associa- 
tions. 

The book is published by Roberts 
and Company, Philadelphia, and the 
price is $1.10 postage paid. Or they 
may be had from Mr. Roberts him- 
self, Care of the Municipal Employ- 
ees’ Credit Union, Municipal Build- 
ing, New York City. Mr. Roberts is 
connected with this very interesting 
credit union in an official capacity, 


and is therefore fully familiar with | 
practical | 


co-operation from the 


standpoint. 


CREDIT UNION LECTURE AT 
COLUMBIA. 


New York City, Dec. 9..—The Sec- 
retary of the Bureau lectured before 
one of Professor PP. H. Beckhart’s 
classes at the Schoo! of Business of 
Columbia University on the 9th. 
This particular course covers Co- 
operative Credit Institutions and in- 
cludes a study of various types of 
co-operative banks. The lecture 
hour was divided into, first, a discus- 
sion of the subject by Mr. Bergen- 
gren, followed by questions by stu- 
dents. Following the lecture, Pro- 
fessor Beckhart entertained Mr. 
Bergengren at the Princeton Club. 





‘Under the Umbrella 





HAPPY NEW YEAR! 


Mr. K. Neutson, Secretary of the 
Property Owners’ Federation of Min- 
neapolis, Minnesota, much inter- 
ested in the possible enactment of 
credit union legislation in Minnesota. 
We recently circularized the mem- 
bers of the Minnesota Legislature 
with The BRIDGE and copies of the 
booklet at his request. 


is 


Mr. William P. Dunlevy, President 
of the San Diego (California) Teach- 
ers’ Credit Association, addressed 
the State Council of the California 
Teachers’ Association at their De- 
cember 13th meeting at Los Ange- 
les, his subject being “Credit 
Unions.”’ It is hoped that the Leg- 
islative Committee of the Association 
will co-operate 
cure the enactment of credit union 
legislation at the 1925 
the Legislature. 

We have an inquiry from Mr. Wil- 
liam Oldewage of Tucson, Arizona, 
who is interested in the possible or- 
ganization of a credit union among 
his fellow employees at the Tucson 
Post Office. While Arizona is not 
listed as a state in which the Bu- 
reau will attempt legislation in 1925, 
there is an appreciable interest in the 
state which is most likely to crys- 
tallize into a locally directed effort 
to secure credit union legislation. 


The Christmas issue of the Ne- 


ponset Review, published by the em-/| Countries.” 


ployees of Bird & Son, Ine., East 
Walpole, Massachusetts, is extremely 
attractive. It contains, incidentally, 
an excellent picture showing the in- 
terior of the Neponset Credit Union, 
which has 727 members and did a to- 
tal business during the past fiscal 
year of $165,991.31. 





An interesting letter from Dr. A. 
L. Murray, editorial writer of The 
Evening Gazette, published in Cedar 
Rapids, Iowa, inquires as to the 
present status of credit union devel- 
opment. Dr. Murray will doubtless 
co-operate with Senator Fulton of 
Fairfield, who will have in charge a 
bill to authorize the organization of 
credit unions in Iowa at the legisla- 
tive session which starts in January. 


Writing December 30th, Mr. El- 
mer E. Sweeney, President of the 
John A. Roebling’s Sons Co. Employ- 
ee’s Credit Union, reports the good 
news that his credit union already 
has 332 members and deposits to- 
talling $2,500. This is extraordi- 
nary progress, as this credit union is 
of very recent origin. 





























in California to se- 


session of 


A recent report from the San 
Diego Teachers’ Credit Union shows 
a present membership of 124, total 
shares outstanding of $2,585, and 
loans made during the year totalling 
$4,852. 


Mr. George T. Hughes is writing 
some very interesting credit union 
articles under the caption, ‘“‘Every- 
man’s Investments.” Particularly 
effective is his short article entitled 
“Safety of Credit Unions” in the Al- 
bany News of December ist. Mr. 
John T. Flynn has also been writing 
most effectively on this subject. We 
have noted a particularly fine article 
by Mr. Flynn, which appeared in the 
St. Joseph (Mo.) Gazette and in the 
Chicago Journal of Commerce of 
Chicago, Il. 


It is interesting to note a credit 
union inquiry from New Westmin- 
ster, British Columbia, in December, 
resulting from a credit union editor- 
ial which appeared in the June 28th 
issue of Collier’s. 


Mr. C. A. Young, Editor and Man- 
ager of “The Truck and Bus 
Owner,” published in St. Paul, re- 


cently wrote for a copy of our uni- 
form credit union law and was re- 
ferred to Mr. K. Neutson of Minne- 
apolis and other citizens of Minne- 
sota who are interested in the sub- 
ject. It is hoped that a local effort 
to secure credit union legislation in 
Minnesota may result from this cor- 
respondence. 


“The Canadian Co-operator” con- 
tinues to find its way to 5 Park 
Square and is most welcome. The 
December issue contains an interest- 
ing account of the recent Congress 
of the Co-operative Union of Can- 
ada at Toronto. 


FEDERAL TRADE COMMISSION 
Reports on “Co-operation in Foreign 
Countries.” 

Washington, D. C., Dec. 1.—The 
Federal Trade Commsision has re- 
cently submitted to Congress a re- 
port on “Co-operation in Foreign 
The report resulted 
from an investigation in Europe dur- 
ing the summer of 1923 by Chairman 
Huston Thompson of the Commis- 
| sion and Dr. William Notz, Chief of 
|the Export Trade Division. Chapters 
IV, V, VI and VII include co-onera- 
tive banks, and co-onerative educa- 
| tion, and there are recommendations 
jin the Report as to federal legisla- 
tion along co-operative lines. This 
part of the Report recommends “the 
simple, elastic and inexpensive sys- 
jtem of rural credit societies of the 


| Raiffeisen deposit and loan _ type, 
jadapted to local conditions and 
jneeds, managed by the farmers 
| themselves, limited to small areas, 


but with a centralized auditing sys- 
tem and central banks for diverting 
funds from one section to another as 
needed.” This is in effect a recom- 
mendation for federal legislation to 
authorize the organization of rural 
credit unions and is of the utmost 
importance and interest to credit 
unionists. The Bureau will shortly 
have prepared a review and summary 
of the whole report and publish it 
in The BRIDGE, probably in the 
February issue. 
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PRACTICE —NOT THEORY 


By Arthur N. Fernald 





The purpose of this page is to 


provide a source of practical in- 
formation, and to locate you per- 
eonalliu in connection with credit 


union development. If wou are 
interested in the credit union in 
vour home town, among your 
fellow - workers in your own 





hhborhood or local oraqaniza- 


tion we will help you translate 


| , . 
thet interest into something tan- 
aible 


States with Credit Union Laws. 
Louisiana 
Kentucky 

New Jersey 


Massachusetts 
New Hampshire 
Rhode Island 


New York Tennessee 
Virginia Indiana 
North Carolina Wisconsin 
South Carolina Texas* 


Mississippi Oregon* 
Nebraska* Utah* 


*Law in need of amendment to 
make possible typical credit union 
organization and operation. 


“WHO ARB WE?” 


“Who Are We?” is the caption on 
a four-page leaflet recently issued by 
the Prospect Credit Union of Cam- 
bridge, Mass. It is an exceptionally 
fine bit of credit union publicity, and 
I am quoting parts of it for the 
benefit of other credit unions who 
may be preparing similar material 
for distribution among their pros- 
pective memberships. 

It starts out like this: 

“Some folks band together to eat, 
ing, and be merry; others to pray, 
or fight. We're just a group of 
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folks who live in Cambridge, like} 
yourselves, banded together in an| 
organization called a Credit Union.| 
Our purpose is to help one another} 
in money matters. We members save 
a little all the time—we place our} 
money with a committee chosen from 
ourselves each year at an annual 
meeting (that’s Democracy). 

“The committee lends our money} 
out to other members who need it. 
. « + Your savings bring wages| 
home to you, in the form of inter-| 
est; other members pay for the use| 
of your money. 

“Do you want to join our band?! 
We welcome to our membership) 
Cambridge folk who want to become! 
‘capitalists’ on a small scale—bene-}| 
fiting themselves—and benefiting! 
others by cutting out the loan shark.| 
(That’s co-operation, helping one 
another).” 


To quote further: 
“WHY SAVE? 


1. To make your money work for} 
you. 


2. To build a home. 

3. To enlarge your business. 

4. To ensure your children an| 
education. | 

5. To have a little surplus upon 


which you can rely when 
Christmas comes, or vacations. 
6. To dress well. Appearance 
counts. 
For your own personal satis- 
faction. 
‘It’s a gra-a-nd and glorious 
feeling.’ ”’ 


Another good paragraph in the 
leaflet: 


“HOW MUCH?—It’s the habit of 
saving, rather than the amount you 
save, that counts. Begin small, if 
you want to, but make it regular. A 
few cents a week counts up big in a 
year. We don’t give you a pretty 
clock to put your pennies in, or any- 
thing like that, because, in the end, 
you’d pay for it.” 

The leaflet concludes with a list of 
the officers of the Prospect Credit 
Union. 





HOW TO SUBSCRIBE. 


In this issue we are inserting a subscription blank. 


Fill it out with your name and address and mail it to The Bridge, 
_—_———__—_———— 


5 Park Square, Boston, Massachusetts. 
Ce a TL TTT 


You may enclose $1.00 for a year’s subscription to THE BRIDGE, 
or you may simply send in the blank, properly filled out, and 
send the subscription price some time before April 1, 1925. 
Either way will insure your receiving a copy each month dur- 


ing 1925. 


If the blank inserted with this issue has been lost from your copy, 
just write us that you want to subscribe. 


Those who have already paid for a year’s subscription will, of 
course, disregard the blank enclosed herewith. 


The BRIDGE has been distributed free now for some months 
and has met with a cordial reception. It will be our endeavor 
throughout 1925 to improve each succeeding issue that it may 
merit the continuous interest and support of everyone connected 
with, and interested in, the development of co-operative credit in 


the United States. 


BUILDING AND LOAN ASSOCIA- 
TIONS—CREDIT UNIONS. 
How They Differ—Discussed. 
BOSTON, MASS., December 20.—At 
the regular monthly meeting of the 
Massachusetts Co-operative Banks 


| Treasurers Club today, on the invita- 


tion of Mr. John W. Parshley of the 


| Fitchburg Co-operative Bank, Presi- 


dent of the Club, Roy F. Bergengren, 
Secretary of the Bureau, gave an in- 
formal talk on credit unions. Mr. 
Bergengren devoted his discussion 
primarily to the details of credit un- 
ion operation and the differences in 
scope between the credit union and 
the co-operative bank. In Massachu- 
setts the term “co-operative bank” 
was some years ago given to the type 
of banking organization which, in 
other states, is known as a building 
and loan association. Mr. Bergengren 
spoke in the highest terms of the 
building and loan association or co- 
operative bank as the most effective 
agency now operating to make home 
owning possible, to promote thrift 
and to demonstrate the effectiveness 
of co-operative effort along banking 
lines. He showed how the credit un- 
ion, on the other hand, is primarily 
concerned with the short term credit 
problems of the wage worker and the 
small farmer, giving details as to the 
practices of the private money lend- 
er, how usury actually works out, 
what suffering results from the exac- 
tions of the usurer and how the ecre4- 
it union is so organized that it can 
handle the small loans problem effi- 
ciently and at low rates of interest 
to the borrower. 

Many questions were asked and the 
Secretary of the Bureau was given a 
most cordial reception by the treasur- 
ers present. Mr. John Suominen, 
Treasurer of the very successful 
Workers Credit Union of Fitchburg, 
was also present as Mr. Parshley’s 
guest. 


CREDIT UNION FUNDAMENTALS. 


There are at least ten credit union 
fundamentals: 

(1) The group, whether large or 
small, should be cohesive and 
need credit union service. 

(2) The organizers should under- 
stand the law and the credit un- 
ion purpose. 

(3) Directors are not only directors 
but salesmen to ‘sell the credit 
union idea’ to the members. 

(4) A eredit union is a business and 
must be well managed. 

(5) The Treasurer should have some 
prior knowledge of bookkeep- 
ing and be completely imbued 
with the credit union idea. 

(6) Loans should be made ‘for prov- 
ident purposes’ only; the test is 
the effect. of the loan on the bor- 
rower—will it benefit him? 

) Small personal loans should be 
given the preference—our spe- 
cial field is the small loan. 

(8) Service is the keynote—not 
large dividends: interest rates 
should be kept as low as possible 
in conformity with good busi- 
ness. 

(9) The savings unit should be 
small; we want the member 
least able to save to get into the 
habit of weekly saving. 

(10) The credit union is a co-opera- 
tive organization—the spirit of 

it is the spirit of brotherhood. 
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AS TOLD IN ROOM 23 


By The Editor 


There has been a request that 
we tell in “The Bridge’ each 
month a few true stories illustra- 
tive of credit union activity and 
all the incidents which will be re- 
lated on this page in this and 
subsequent issues are true. We 
may add a ribbon where it would 
brighten up a too-drab picture 
and recount conversations only 
approximately as they occurred, 
but these simple little tales are 
taken from experience and can be 
duplicated from the files of any 
eredit union. 


356 PENNIBS. 

“In a big city there is a settlement 
house in the middle of an Italian 
quarter. We organized a credit union 
there one desperately hot night in 


air at all was stirring and the coming 
of evening had brought no relief from 
a scorching day. The narrow street 
was crowded—with men, women and 
children trying in vain to find in the 
out of doors somewhere a bit of 
breeze stirring to break the monotony 
of the heat. There were nine young 
folks at the meeting and the credit 
union came into being as credit unions 
most generally do—with a few shares 
subscribed and a few dollars paid in 
on them. From the beginning this 
credit union had a leader—a young 
man with vision and almost passion- 
ate zeal to make the “bank” a suc- 
cess. Recently this credit union re 
ported assets of ten thousand dollars 
and it is growing in such fashion 
that already we have visions of an- 
other credit union like the mother 
credit union at Levis with its assets 
of over a million dollars and its long 
and most honorable record. I met 
the treasurer recently and he told me 
“about the kids.” He has over forty 
of them now as regularly enrolled 
members, who come weekly to the 
“bank” with their pennies. He told 
me particularly of one little girl who 
could hardly reach up to the opening 
in the grill. She carried a heavily 
weighted handkerchief. When he 
opened it he found three hundred and 
fifty six pennies, the first deposit by 
Rita who thus proudly began her 
career as a depositing member of the 
credit union.” 


THE BEST STORY. 


We have a story from one of the 
southern mountain credit unions 
which shows the spirit of co-operation 
at work in quiet places. A loan was 
applied for to buy an Ayrshire cow, 
but there was no money in the treas- 
ury and $100. was needed. The 
Treasurer had reluctantly to tell the 
would-be borrower that for the pres- 
ent at any rate nothing could be 
done to help him. A few days later 
a $100. bill was sent to the credit 
union office to be deposited, by an old 
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lady, a member of the community 










pure-bred Guernsey, a prize winner at 


who had heard of her neighbor’s need |a recent fair. And below was anoth- 


and was ready to help. It seems to 
the Bureau that here is an action 


speaking louder than many words | 


and of great hopefulness for future 
co-operative enterprises in these re- 
mote communities. At times we get a 
hint like this—of a possible brother- 
hood of man. 


A NEW ONE. 


The question comes up quite often 
as to what constitutes a “provident 


purpose.” The term has been various: | 
lly defined but the real test would 


seem to be the effect of the loan on 
the borrower. Is it fairly to be in- 
ferred from the purpose of the loan 
that, if the loan is granted, the net 
result will be of real benefit to the 
borrower? It is not always possible 
to determine with absolute accuracy 
that a benefit will follow. A small 
farmer borrowed money to buy a 
second-hand milk truck which greatly 
facilitated his small business. An- 
other truck driver who was very 
eareless ran into the first truck driv- 


}er and broke his leg; the remote con- 
summer—one of those nights when no | 


sequence of the loan was a broken 
leg yet the loan was for a provident 
purpose and there is no knowing 
what might have happened if the 
borrower hadn’t had the truck; he 
might have broken his neck some 
other handy way if he hadn’t hap- 
pened to be on the truck that day. 
As a matter of fact his leg mended 
quickly and the damages he collected 
enabled him to build a lean-to on his 
barn and buy an additional cow. So 
you never can tell. 

We have many loans to assist in 
the education, either of the borrower 
or his son or daughter but the follow- 
ing is distinctly a “new one.” A credit 
union member started a_ private 
school in a small way and was build- 
ing it up when he found that he 
needed to equip a small scientific lab- 
oratory for his classes. He borrowed 
the money from the credit union and 
the credit union helped thereby mate- 
rially in the development of what may 
well become with time a large and 
important educational institution. 


CO-OPERATION IN THE 
MOUNTAINS. 


The other day the mail man 
brought me an advertisement of a pa- 
tent food for high-bred stock. No- 
thing so very exciting about that and 
I would, ordinarily, have filed it in my 
very capacious and handy waste bas- 
ket. But I was attracted by a pic- 
ture of a bull on the front page of 
the leafiet for standing beside the 
bull was a man who looked very fam- 
iliar and standing with him was an- 
other man who seemed to be shar- 
ing his interest in the bull. So I 
read beneath the picture and discov- 
ered that the man holding the bull's 
halter was the agriculturist in 
charge of a settlement in the Tenne- 
see mountains which settlement I 
visited one night last winter, when a 
heavy snow storm was in progress, 
and many other even more exciting 
things were happening. I learned 
from the story beneath the picture 
that the other man was the Governor 
of the State and that the bull was a 


ler picture—of four 


farmers each 
standing by a Guernsey heifer. Then 
it all came back to me; the wild 
inight on the mountain, the fine 
|folks that i met there, the group 
| around the pot-bellied stove in 
lithe little school house, way off in the 
|} woods—the credit union we organ- 
| ized. The next day I was formally 
|introduced to the bull—owned co-op 
| eratively by the people on the moun- 
tain. Afterwards this credit union 
made some loans and that explains 
the second picture; the coming of the 
| pure bred heifers. 


OLD ENOUGH TO SUPPORT 
HIMSELF! 


Do you remember the much quoted 
line from “Alice in Wonderland”’ 
|which goes, as I recall it, something 
| like this: “ ‘The time has come,’ 
ithe Walrus said, ‘to talk of many 
| things’?’’ So with The BRIDGE. 
|For seven months we have been dis- 
|tributing it free. The work of the 
Credit Union National Extension 
| Bureau is liberally financed by one 
|man—Edward A. Filene of Boston 
las a disinterested public service. 
Our funds, including what it has 
been costing us to build The 
BRIDGE, are greatly needed for leg- 
islative and organization work. 
Think it over! We shall have a 
credit union bill pending in the 
California legislature and in at least 
a dozen other states this winter and 
the most recent credit union we or- 
ganized does business in Chattanoo- 
ga, Tennessee. When we began pub- 
lishing The BRIDGE we realized that 
we were trying another credit union 
experiment which might turn out 
well—and might not. We are con- 
vinced that The BRIDGE has value 
—and yet we have a feeling that 
many folks are filing it in the waste 
paper basket unread, and that’s no 
place for a self-respecting BRIDGE. 

Many folks have told us that they 
would like to subscribe to The 
BRIDGE if we put it on a subscrip- 
tion basis and that would seem to 
be the answer. 

So—here goes! ! ! ! 

You will find a little pink slip 
with this issue; if you want the 
twelve 1925 issues, send us a dollar 
or fill in the slip and tell us that 
the dollar will be along later. Mr. 
Fernald, on this page, will give you 
all the details. 

We have a great dream for The 
BRIDGE. What an amazing field 
there is for a monthly publication 
that will tell in sane fashion the fas- 
cinating story of the evolving co- 
operative movement in the United 
States! We are going to make a 
modest start in 1925—-with an ar- 
ticle each month by a writer of repu- 
tation who knows the subject—and 
who knows what may eventually 
come of it? THE EDITOR. 





Invited to the Coast. 





(Continued from page 1) 


dle of January and to return to 
Washington to attend hearings of the 
bill before legislative committee after 
making a visit also to California to 
sit in with the California Committee. 





The Bridge Tender 


| 
! 


jhas handled 


| 


It 


ge winter 


1 don't 
aay. | 


was cold. mean an aver 
mean the kind of} 
cold that gets through your coat and 
up your sleeves and inside your inutf- 
fier and makes you buy the kind of 
pulls down over your ears 
despite the fact it makes you look as} 
though you’d just come in to town for} 
a load of grain. 1 had been covering 
a meeting at City Hall and was hust- 
ling along—by a little shop that was 
illuminated that it almost 
the winter night; 
smelled something 
good cooking and 
both hungry and cold 1 turned 
little shop and who should be} 
there, smiling his broadest smile at} 
me but | 
old friend the Bridge Tender, | 
himself immaculate in white coat. | 
“Oh, Mary,” he calls in the general | 
of the back of the store | 
where a partition indicated a possi- | 
ble kitchen, from which came appe- | 
izing odors to confirm the fact that | 
correct; “It’s the} 
fill him up a mug of} 
bowl of ‘Our Special’; 
he and most froze!” | 
\nd through the receiving slide in the} 
partition hand waved at me and, 
by bit, 1 could see her 
cheery red face trying to get a squint 
at me. Sooner than no time at all 
out came the coffee and the bowl of} 
‘Our Special,’ which proved to be the | 
kind of oyster stew you imagine oys 
ter stew might be like in Heaven, It! 
was good! And as | warmed 
and ate my fill the Bridge 
told me the news. “It’s goin’ 
rhey’s restaurants in this 
town but Mary’s got it on all of ’em; 
she knows how t’ make coffee and th’ 
grub folks get here in th’ hole-in-th’ 
wall is th’ kind uv grub me and my 
kids up on. Most res- 
taurants spend their money on plates 
not what they put on ’em fer food. 
We're doin’ business and—gosh— 
we it. You know littl Mary— 
the one that waz takin’ music lessons 
she did too good and th’ teacher 
told us it would be a sin not to send 
th’ child to th’ music with a 
long name—hot-house it sounds like 
t’ me—and we done it. We borrowed 
what we needed from our old stand-| 
by the credit union and the word we} 
get is that th’ gurl has genius in her; | 
would ye’ believe that now; ain't it} 
steppin’ with Red at State College | 
and little Mary at th’ Music School | 
and me an’ Ma makin’ em like it and 
wonderin’ where we can get more 
room—so many of 'em tries to crowd 
in here at noon.” 


cap tuat 





so brightly 
sparkled 
went by 


in 
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as 1} 
that 
being 


suywested 


in to} 
the 


across a clean white counter 
my 
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direction 


my surmise was 
hewspuper man 
coffee a 


it’s starvin’ 


an’ 


18 


ua 


bending a 


sure 
myself 
lender 


great! 


was brought 


a 
need 


school 


THE BRIDGE. 


WHO’S WHO. 
Personnel — National Advisory Council. 


(Continued from 


W. M. Ledbetter. 


Mr. Ledbetter is the senior part- 
ner of the firm of Ledbetter, Burton 
and Marshall, the leading 
publicity and advertising agencies in 
St. This 
important cam- 


one of 


Louis, Missouri. company 
many 
paigns in Missouri, mmcluding drives 
to raise funds for hospitals and vari- 
ous important referenda. Mr. Led- 
better has charge of an effort to se- 
cure credit union legislation in Mis- 
souri. 


Simon J. Lubin. 


Mr. Lubin lives in Sacramento, 
California; he has been President of 
Weinstock, Lubin & Co., of Sacra- 
mento since 1920. He has been Presi- 
dent of the State Commission of Im- 
migration and Housing in California 
since its organization in 1913 and 
has been long interested in credit 
union development. He is a mem- 


| ber of the Academy of Political Sci-| 


ence, of the American Academy Po-| 
litical and Social Science, the Taylor | 
Society, etc. 
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Arthur T. McWane. 

Mr. MeWane lives in Birmingham, 
Alabama, and has been co-operating 
for some time to develop interest in 
the credit union looking towards 
possible legislation authorizing credit 
union organization in that State at 
the next session of the State Legisla- 
ture. Mr. McWane is Treasurer’ of 
the McWane Cast Iron Pipe Com- 
pany of Birmingham and has been 
long identified with public service 
work in his home State. 


Moses Morris. 


Two years ago Mr. Morris became 
interested in the social service value 
of the credit union and since that 
time he has directed an effort to se- 
sure credit union legislation in Mary- 
land. The effort almost succeeded 
in 1924, when a credit union bill, 
largely through the untiring effort 
of Mr. Morris, was passed by both 
House and Senate, only to be very 
unexpectedly vetoed by Governor 
Ritchie. Mr. Morris is the President 
of Morris & Company of Balti- 
more and is well known in that city 
for his association with many pro- 
jects looking to civic betterment. 


ee 


Il was through—two oyster stews by | 
that time and warm enough to risk 
the rest of the journey home and I 
left the little restaurant—sparkling 
like a jewel in the winter night— 
where the Bridge Tender was get- 
ting ready to “make the boys like it” 
as they stormed the little hole-in-the- 
wall for dinner. 


INDIANA SITUATION — MUCH 
INTEREST DEVELOPING. 


INDIANAPOLIS, IND., Jan. Ist.— 
The issuance of a charter by the 
State Charter Board to the Ayres} 
Credit Union, composed of the em-| 
ployes of the L. S. Ayres & Co., has| 
apparently stimulated considerable | 
interest in Indianapolis as the Bu- 
reau has received several inquiries 
from industrial units in the City in- 
terested to organize credit unions of 
their employes. The credit union or- 
ganized among the employes of the 
South Bend Post Office is also doing 
extremely well. The Bureau is co- 
operating with the Personnel Section 
of the Office of the Postmaster Gen-| 
eral in the matter of organizing cred- 
it unions of postal employes and it is| 
expected that soon other credit un-| 
ions of this sort will be organized in| 
Indiana. The treasurer of the Cred-| 
it Union which serves the employes) 
of the H. P. Wasson Company reports | 
that excellent progress is being! 
made, The organization process seems 
to be about the same in every State) 
which enacts a credit union law, a} 
slow, experimental beginning with a! 
gradually increasing development 
thereafter. It is quite fortunate that | 
the National Advisory Council of the) 
Bureau includes in Indiana such rep-| 
resentative citizens as Frederick M. | 


| 
| 


Ayres, G. A. Efroymson, Senator C. } 


| Employes’ 
| Tennessee, 
;of the Postmaster General at 


O. Holmes and Ex-Senator Winfield 
Miller. With their wise guidance and 
valuable support there will eventually 
be a substantial credit union develop- 
ment in Indiana which will be of 
great value as a means of further 
stimulating thrift and particwarly 
as an effective method of meeting the 
wage workers’ short-term credit prob- 
lem. It is also most helpful that the 
attitude of the Banking Department 
and of the State Charter Board is 
most co-operative. 


KNOXVILLE REPORTS. 

A report as of December 11th, of 
the work of the Knoxville Federal 
Credit Union, Knoxville, 
received from the Office 
Wash- 
ington, shows a total number of 289 
shares subscribed with $772.25 paid in 
to date; number of members 49; 
amount loaned to members $900.00; 
number of loans 13, The Treasurer 
of this credit union writes: “We are 
well pleased with our credit union. 
It is growing and we expect to ex- 
pand greatly.” The credit union was 
organized last July. 


GRATON & KNIGHT MANUFACT- 
URING COMPANY EMPLOYEES 
ORGANIZE. 

Our readers will be interested to 
know that the petition for a credit 
union by the employees of The Gra- 
ton & Knight Manufacturing Com- 
pany has been granted and permis- 
sion has been given them to organ- 
ize. It is hoped that this credit 
union, which will be called the Gra- 
ton & Knight Company Employees’ 
Credit Union, will be under way 
early in January. 








